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A EXTRACT of jo muchof the Aﬀ of Parliameiit 
of 9 © 10 Gulielmi Ill. Entituled, An Ad for rai- 
ſing a Sum not exceeding "Two Millions, upon a 
Fund . for Payment of Annuities, after the rate of 
8. per Cent. per An. and for ſettling the Trade to the 
Eaſt-Indies; As relates to ” 0 Corporations as were to 
be, or might be Ereited by Virtue of the ſaid Af: Togg0> 
ther with ſome Obſervations thereupon. SED Þ 


to and foz his Vajeſty by Commiſion under tbe Great Seal of England, ro Aurbozize 
and Appoint any Number of Perſons to take and receive all ſuch Uoluntary Subſcrip- 
tions as (þall be made on oz befoze the 29tb dap of September 1698, by oz fo2 an rſon 
paga's (the Go - 
Ponep wha » notleſs then 


oz Perſons, Natives oz Foreigners, WVodies Politick 0: 
Dne bundred Pounds, for and towards the raiſing and paying io rhe fold Recefp 

ne red ounvs, to? | L railing and paying imto the ſa :eipt of Exche- 
quer ths Dum of Two willions; whicd ſaid Commitſuoners are. bereby D2dered and Di- 
rected, C. 

There being ſuch a#large Sum as Two Millions propoſed to be raiſed, it ſeemed neceſſary objeroa. 
to admit not only ſingle Perſons both Natives and Foreigners, to ſubſcribe, but alſo Bodies cm. 
Politick or Corporate except the Bank; and if any Bodies Politick or Corporate ſhould ſub- 
ſcribe, every ſuch Body was to be reputed and taken as one —_ Perſon, or one Member of 
ſach Corporation or Corporations , as ſhould be created by Virtue of the ſaid At, as in the 
Giid AR is afterwards expreſſed and declared. | 


And ft is hereby further Enacted, D2dained and Declared bp the Authority afozeſaid; That Fol. 753: 
e Perſon and 1Body ra who hall Subſcribe 8s afozeſatd, and be Named oz Contai- ; 
ned in the ſaid Vook oz Books, Pis, Her, oz their Veirs, Ececurozs, Adminiſtratczs, Ducceſlozs 7*+ 
and f reſpectively, ſhall bave, receive, and enjoy for eber, out of the Fund by tbis Act ſettled 
and pzovided, Dne Annuity oz certain Yearly Þum, foz the whole Sum by Pim, Per, oz them 
Subſcribed, acco2ding to rbe rate oz pzopoztion of 8 |. per Cent. per An. that is to ſay, All and 
_ =___ and Perſons, oz Cozpozation, Dubſcribing 100 1. ſhall be Entituled co an An- 
ny E. 

Th words, Body Politick and Corporation, in this Clauſe, relate only-to Perſons and Corpo: 0b;- 
rations that ſhould ſubſcribe as ſuch, and not at all to any Corporation that was tobe erected 


by Virtue ofthis Act. 


And be it further Enacted by the Authozity _—_— That it ſhall and may be Lawful foz Vis pol. 756; 
Pajeſty by Letters Patents under the Gzeat Seal of England to Jncozpozate all and everp the 
Perſon and Perſons, Natives and Fozeigners, Bodies Politick and Cozpo:ate, who ſhall ſa 
Subſcribe, oz foz whom ſuch Subſcriprions all be made, and upon wboſe Subſcriptions tbe firſt 
Tentb part ſþall be paid as afozeſatd, and all and eberp Perfon and Perſons, Bodies Politick 
and Cozpozate, who as Executozs, Adminiftrato:s, Succellors o2 Aſiigns, 0:2 iy any other law- 
ful Titls, derived 02 tobe derived from bp oz under the ſaid Dziginal Duvſcrtbers of oz towards 
the ſat» Sum of Zwo WPilltons, at any time o2 times hereafter, ſhali babe o2 be Entiruled to 
any part, Sbare o2 Jntereft of o2 in the Yearly Fund by this Ac ſettled as aforeſaid, ſo long 
as tbey reſpecibely thall habe anp ſuch part, Share oz Intereſt thersin, tobe One 1Body Poli- 
tick and Topozate, by the Name of tbe General Sociery Entituled to the Advantages &c. And 


k ND beit further Enacted by the Authozity afozefaid, That it ſhall and may be Law 


- by thar Name ſþall have perpetual Ducceſiion and a Common Deal, &c. 


Allthe Subſcribers whether ſingle Perſonsor Corporations were to be incorporated into one 0/; 
Body, by the Name of The General Society &c. and this was one and hitherto the only Cor- - 
poration to be erected in purſuance of this Act. | 


The faid Subſcribers are Empowered to meet and chooſe Truſtees foe the managing cf the ſaid Fol. 758: 
Cozpozation of The: General Society, ac, Beceibiug and Diſtribatiag the Money ariſing by ibe 
Fund, 8c. | SE © Rae 
If Tivo Billions oz a Poiety thereof was Sulſcrti ed on bz Lefo:e the 25th of September 1698, Fol. 766, 
Ten the Subſcribers, tbeir Trecutozs, Sucreliozsor £ſiigns, and all Perſonslicen-ed bp them 761. * 
may Trade to the Ealt-Indies fg2 the amount of bis oz their Subſcription Vearle ; But j Rohan 
| is 


+ 
| "a IF 
4 
, D ext * 


(2) 


Tt lion had not been Sliibſrrtbed, the @uvfcribers were only to {ave bad the Annuity, withoix 
any par: of the Trade annexed to tt. : / : 
=-1.-6z, _ Andbe ir further Enacted by the Authozitp afozeſaid. That it rhe ſaid whole Sum of T wo Gil- 
*,-* ** ltons, 02 one Poietp, o2 any greater part thereof ſhall be Subſcribed on o2 betoze the ſaid 25th day of 
S-prember 1698. Aud all or any Coppozations, oz other Perſon oz Perſons habing particular 
Shares oz Jntereſts in the prmcipal Stock of the ſaid General Society, O02 in P:op02ttonable An- 
nuities, oz Yearly Payments, Jſſutng out of the ſaid Pearly Fund, ſhall be willing cz de!iroug 
-to Unite or ſoin togetber (uch therr ſeveral Shares and Jntereſts and to be Jricopporated, fo ag | 
{ \ they may be able to manage ther Trade (in pzopoztion to tbetr Inrereſts) as a Company. a;id bp 
| a Joint Stock, Zhat then it ſhall and map be Lawful to and fo2 Pis Pajeſty by T.2 Patents 7 
timder the Great Seal of En land, to Inc ozpozate all ſuch Eerſons and Cozrozations by ſuch ' 
pzoper Name as Vis Pajeſty His Heirsoz Succeſlozs (all think fit, to be One Company, with | 
Power to manage and carry en therr Zrade to the Eaſt-Indies, and other the Limits afozecaio, by 
a Xoint = tock, and to bave a perpetual Succeſſion and a Common Sea!, and with Yower to 
Grant and Take, Due and be Sued, and to cooſe thetr own +bapagers o2 Di-cctozs and:£fiicers 
from time to time, and ſuch other Powers anv Clauſes as (þall be neceſſary o2 requiſite for rhe | 
carrying on of ſuch Trade, andfþ8!l be resſonable for Vis Wajeſiy to G:ant : Nevertheleſs, - 1 
ſuch Company fo to be created to Trade with a Joint @tock as atnzeſatd, ſtall be reſtrafned :o Lev 
pzopoztien of the Traoe in the whole as all the particular Pembers thereo: een 
ntiruled to, at the rate befo:e mentioned, in caſe luch New Company were not made ; And the 
irecozs oz Panagers and other Þembe:s of tbe ſame, ſhall be ſiibjec to ſuch further Utes, 
Nualifications end Appointments as Pis Þajefip in theic Chirter ſþall think neceſacy 02 rea- 
fonable ro be inſerred, : 
o8f. 5 By Virtue of this Clauſe all Perſons or Corporations who ſubſcribed and were deſirous or 
willing to unite their ſhares, and to be incorporated into Dne Company, fo as to be able to 
manage their Trade as aCompany, and by aJoint Stock hadfiberty ſo to do, this they were 
not compelled to, but might do it or not do it, as every one thought fit- And having their 
Eletion were to declare which they would chooſe , and if any were willing ſo to unite, and 
were deſirous to be ſo incorporated, His Majeſty was impowered to do it Thiis was a fe- 
cond New Corporation, capable of being created by Vertue of this Act: And throughoue 
the whole At His Majeſty isnot empowered co erect any other or more Corporations, then 
the Two beforementioned.* viz. That ofthe General Society to receive che Annuity, and 
this other to trade with a Joint Stock. | 


Having recited at large fo much ofthe AR, and made ſuch Obſervations thereon, as ſerve 
to ſhow, that although Bodies politick or corporate, as well as particular Perſons had liberty 
to ſubſcribe, yet the Statute givesno Authority to erect any other :Corporation then the Two 
beforementioned : I proceed now to conſider all the following parts of the At, wherein 
the words Corporation or Corporations, Bodies politick, or any the like Terms are men. 
tioned, and ſhall ſhow that they all refer, either co the: Bodies politick and corporate which 
had liberty at firſt to ſubſcribe , orelfe to oneor both of therwo Corporations, which were 
to be, and have ſince aftually been erected by Virtue and in purſuance of the ſaid A&t. wiz. 
one by the Name of The General Socety as afore faid, and theother to trade with a Joint Stock, 
by the Name of Engliſh Company trading to the Eaſt- Indies, 


Fol. 564. P2obided always, and it is hereby Tnacted, That after the Incozpozating of any ſuch Com - 
pany to Trade with a Joint Dtock as-afozeſaid, ZThe p:opoztionable part, &c. And. again---- @g 

Fol.765. receibe the ſame in truſt foz tbe ſebveral-and reſpedtbe Þemvers of ſuch CONPany, accozding to 

+ their refpectbe P:opoztions oz Dhares in the Joint o2 Uniced Stock of ſuch Company. 
x61. 766. ,,. And that no Perſon oz Perſons who. tþal} be-Incozporated, ez be a Vember oz Bembers of anp 
'» _ Company0o7 Co:pozation, baving.oz that ſþall have Power ro Trade to the Eaft-Indies, andother 
the parts witbin the Linirs afozefaid,'by a Join: Stock in pyrivance of rhis Ac, during ſuch 
time as he o2 thep reipenibely ſhall continue a Pemberoz Bemiers of ſuch Company 02 Cozpo- 
| zation, tall Trade otherwiſe then in the Joint ©tock of ſuch Cozpozation, of which be o2 thep 
are Wembers refpedtibely ; fnd every ſuch'Bember oz Pembers, &c. 

768, All and every Pexſon 'and Perfons whatſoeber, that ſhall oz may in purſuance of this 3, 
Trade oz lend, oz cauſe tobe ſent, any Goods, 'Foreign Coins o2 other Werchandizes o2 any of 
them (the Goods Fozeign. Coins, \02. other Þerchandizes of fu;ch Company as ſhall oz map le 

| Cn it =e luch Ues to Trade with-a Joint Dtock as afszeiat:, only and alwaps excepted) 
; ba 1pped, laded, &c. 
769: | All wbtch Cntries and Affirmations ſhall be made befoze-Two oz moze of the Truſtees foz The 
: General Sociery afozelaid, and in Books to be kept by them to2 thar purpoſe, until a Company 

71% with power to trade upon a Jofnt Stock ſhall. ve Creded, as atozelaid, andafrec inch Company 
ſhall be Erected, then the ſame ſhall be made beto:e@wo or moe of the Diceco:s oz Wanagers 

of \nch Company, and in Books to be kept by them for that purpoſe. 

047 In the laſt recited Clauſes, and in many places throughout the remainder of the ſecond 

; Clauſe (which it is needles to tranſcribe }) the words Company, Corporation, and Foint Stock, are 
'exprelled only in the ſingular Number, whereby it is evident that they all plainly relate to 
the ” 


» 4 — 


(3) 


the Dne Company to be incorporated to trade with a Joint Stock, and no other. ' Thai i 
to be obſerved inthe next Clauſe Fu}, 7750. empowering The General Society i111 ſuch Com. 
pany as ſhould be erected co trade with a Joint Stock co make By-Laws, oh 


Provided always and tt is her:'by Enaced, That no Company oz particular Pe-:fon o2 Per- p01 -» / 
- FCens who fl.all tave a rigyt in purcuance of this dc, to Trade to the Eaſt-Indies ic, w 
a &bxat wb Company 02 particular Perion?, all rauſe aff the Goods, &c. 
| . —— &tjd.that ali Goods and Berchandt2es belonging to the Company ro be Ereced, ag 
atozelaid, » other Travzrs to the Eaft-Indies, an3 which fall be Impozted into England 0: 
Wales, «s alozg:ats, purilant ty this Act, ſþall by them reipecively te told openly and piitlick1y 
by juch of Candle, &c, | 6 
Still the word Company here can refer to no other but the Company beforementioned. oz/; 


And he ic ſurther Cnaced, That it ſhall and may be Lajoful to and fo2 Þ's Þatefty by arp ; 
to limir, direct, 2nd ap; ofut &c, : | 26 | | 
| > —cb Charters and Letters Patents as aforeſaid, can be noother then the two ſooften before. 
mentioneu; * ; | 


JA 


A4np he it {1:ther Enaced by rhe Authozity afozeſaid, That the Cftates Intereſts and ®tocks poi. 173 
of $Hene? of the ſeveral on r_p ro be Created o2 Cſtabliſhed jn pizſuance of this 2, any 7, 
of each nd every particular Wember thereof, ſpall be and be adjudged &c. | 21 

The ſever! Corporagions here mentioned, 'in the plural' number, are the General SOCiety, ,.; 
and the one Company with a Jqgine $rock. pe! Foe 3 OIf. 

The following Clauſes concerning Taxes ana Bankrupcy, mention only The Geeeral Society an> po! 
Company with a Jotac Stock, «7174s 


Afrer reciting a Clauſe in a former Ad concerning the Bank. Now for the better ſecuring the. ,-c. 
Privrlezges of che ſ41d Governoz and Company cf the Yank of England, Gzan:ed to them by Par- .. | 
liamenr, aud to p2ebent the Co2po2atton o2 Cozpozattonsg, Secretyor Societies, Jellowſhip o2 
Fellowſhips, Company oz Companies, Conſtitution 62 Conftitutions, which ſþall o: m:p be 
eſtabliſhed by virtue ofthis Ac, fzom interfering with, oz being prejudicial to the fatd Gober- 
noz and Company of the Bank of England, Be itt Enacedby the Quthority aforeſaid, That it 
| {þall not be lawfil to, or for the Corporation or Corporaticns, Society or Societies, Fellowihip 
| or Fellowſhips, Company or Companies, Conſtitution or Conſtirutions, which ſball or may be 
eſtabliſhed by birtue of this Act (as a Cozporation, D-ciety, Fellowihip. Tompany oz. Conſti- 
| tution ) ro bo2row,owe,o? gibe ſecurity fo2 any Sum oz Dums of Boney on Credit ofany publick 
| Fund oz F —_ hereby g:anted, And that tt thall not be lawtul fo2 the ſaid To:poration o2 Coz- 

porations, &c. : 
| The Bank were willing to uſe all the words they could deviſe to prevent any detriment to 0#/: 
their Corporation, but here is no new or other Cotporation erected, nor any Relation to any 
other, then ſhould or might be eſtabliſhed by virtue of this At, which were no other nor 
could be any other, then the Two beforementioned, as has been ſufficiently explained and 
proved. 


A Duty of 5 per Cen?. to His Majeſty is charged upon all Goods Imported from the Ef! pol. 977. 


Tadies. 


To be paid over from time to time to the ſaid General Society of Subfcribergand their SticceC. Fol. 778- 
Cozs, oz ſuch Treaſurec oz Treaſurers, as Inch &cctet y thail appornt to rcceibe the ſame, unleſs 
a Company, 11: on the delire of the Subſcribers oz any of rhem, ſhall be ereced in puztuance of 
this Ac, to trade with a Jomt Stock, as afozelaid, and from and atter the erecing oz lettling of 
ſuch Company, then rhe laid Duty of 5 1, per Cenr. ſhall be patd ober to (uch Company, and heir 
Succeſlozs, oz to their Treaſtrer, to the end &c, "MF | 

And if at any time 2 times there be an overplus of the pzoduce of the ſaid Duty, to diſpoſe the 
ſame from time totime, toand foe the benefic of all tbe embers of the ſaid General Soctety 
until a C.mpany ro trade with a Jotat Scock ſhall be erected, as afozeſa;d: Any ofter ſuch Tomn-, j,,1 rg 
pany ſhall be ereced, then co and foe the benefit of all the Wembers thcrevf accozding co their re- © ff 
lpective ſhares o2 Jntcrefts in the pzincipal, o2 Taptcal Stock of the iame, 

Nothing can berpore expreſs then the laſt recited Clauſes, to confirm what has before been oz/ 
{aid, that there could be but one Company eſtabliſhed by this At co trade with a Joint 


Stock. 


The words, Al! :be Corporations to be erefted by or in purſuance of this' AF, ſtill refer to the 
two beforementioned, and can refer to none elſe, becauſe there is not power given to ere& 
any other 


The 


(4) 


- The wbole Trade to the Eaft-Indies ig granted to ſuch Perſons 02 Cozpdeations as in purſ 
of the ſatd Ac ſþould babe a right and power to Trade thither. P02 plutluance 


Aﬀer the yo this A&t none had a Right to trade to the Eft Ivdjes, but the Subſcribers 
and ſuch as derived a Title from them, except as after is excepted in the following Provi/o. 


P2obided alſo, and be it Enaced by the Autbozity afozeſaid, that nothing in this Ac ſail 
extend, oz be conſtrued to ertend to binder oz reſtcain the Governour and y of Wer- 
chantsof London Trading intothe Eaft Indies, to continue to Trade within the s afozeſaid, 
until the 29th day of Sepr. 1701, Anp thing in this Ac contained tg the rary notwith- 


tanding. 


The Governour and Company of Merchagts of Londox trading into the Eaſt-Indies, are not 
allowed by this Ac co trade thither, longer then the faid 2914 Sepr. 19501. And tho? the AR 
does not diffolve them, yet it ſeems to be an intimation to His Majefty to determin them 
upon 3 Years notice according to the Proviſo in theirCharter, the Parliamene being willing. - 
to leave that Power to the King, who Conſtituted them. et SE 


Pzovided always, and be it Enacted, That every Society, Company oz Corpozation what- 
foeber, which ſþall be Creced oz Cſtabliſþed in purtuance this Ac and their Succeſſozs, re- 


ſpectively ſþall rake care, &c. 


Still this refers to the aforementioned Two Corporations, in as much as there is no Power 
given by the A& co EreRt any other, as has been ſufficiently made w appear. 
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